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James B. 
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Patrick 
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partner 

since 2012

Ryan 

Kruizenga  
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since 2016

Douglas 

Burgum  

foundin
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partner
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Molbert

David O'Hara Bradley J. 

Burgum

Fredrick 

A. 

Burgum

Brooks 

Burgum

Piper Jaffray 

PIPR

Piper Jaffray 

PIPR

Sanford 

Health; 

Kilbourne 
Microsoft 

M&A

James Baker  

CFO  KOCH 

INDUSTRIES

Microsoft 

Online Svcs  

CFO  Microsoft 

Advertising  

COO  Microsoft 

Bus. Solutions  

VP

BlackRock 

(7.1%)  

 

BlackRock 

(14.3%)  

 

BlackRock 

(7.1%)  

 INVESTMENTS

CITE Arthur Ventures Group II, LLC ND X ? X X X

CITE Arthur Ventures Group, LLC ND X ? X X X

CITE Arthur Ventures LLP ND X ? X X X

1581649 Arthur Ventures Growth Fund II, LP ND X $45,273,166 X X X X X

1448939 ARTHUR VENTURES GROWTH FUND LLC ND X 11 300 000 X X X X X

1710568 Arthur Ventures 2013 Opportunity Fund  LP ND NO 17 560 000 X X X
1767488 Arthur Ventures 2017 Opportunity Fund, LP ND NO 6,959,000 X X X

1697531 Arthur Ventures 2017, LP ND NO 42,625,000 X X X

1790421 Arthur Ventures 2020, LP ND NO 108,500,000 X X X

1883895 Arthur Ventures Growth III Affiliates Fund, LP MN NO 1,775,000 X X

1876980 Arthur Ventures Growth III, LP DE NO 150,000,000 X X

1970683 Arthur Ventures Growth IV Affiliates Fund, LP DE NO 1,775,000 X X

1963249 Arthur Ventures Growth IV, LP DE NO 169,842,500 X X

1883893 Arthur Ventures IV Affiliates Fund, LP DE NO 1,920,000 X X

1876981 Arthur Ventures IV  LP DE NO 225,000,000 X X

1970692 Arthur Ventures V Affiliates Fund  LP DE NO 2 135 999 X X

1963208 Arthur Ventures V, LP MN NO 300,000,000 X X

CITE AV 2017 Opportunity Fund GP, LLC DE NO ? X X X

CITE Arthur Ventures Group III, LLC DE NO ? X X X

CITE ARTHUR VENTURES FUND III A, LP DE NO ? X X X

CITE Arthur Ventures Group IV, LLC DE NO ? X X X

CITE Arthur Ventures Growth Fund II, LP DE NO 45,273,166 X X X X X

CITE AV Growth GP III, LLC DE NO 1,775,000 X X X

CITE Arthur Ventures Management LCC NO 1,100,000,000

Principals:

INTERLOCKED RELATIONSHIPS

Doug Burgum's hot 
mess of undisclosed 
conflicts of interest 
while governor of North 
Dakota & 2024 
presidential candidate 
(shaded gray) 

Douglas J. Burgum 
 
Chimney sweep to Ballmer 
bud, to ND governor, to 
presidential candidate; Who 
funds this unlikely story?  
 
ANSWER: The City of London via BlackRock, 

Vanguard, Microsoft, Koch, Piper Jaffray. Why? 

Like Zuckerberg, he does what the British 

Pilgrims Society Babylonian Rādhānite merchant-

bankers in the City of London tell him, through 

Kissinger and McKinsey & Company. So, they 

gorge him with Arthur Ventures fiat currency, 

propaganda, and faked influence. 
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Arthur Ventures is a Minneapolis-based early 

growth capital firm that leads investments in 

B2B software companies. Since 2013, they 

have partnered with 50+ companies across the 

United States and Canada. Arthur Ventures 

manages $1.1 billion and is actively investing 

out of its $300 million fifth fund. For more 

information, visit www.arthurventures.com.
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Footnotes (Photo  

https //www.linkedin.com/in/jamesburgum/ 

https //www.arthurventures.com/team/james-burgum/ 

https //www.governor.nd.gov/governor-doug-burgum 

https //www.forbes.com/sites/darreonnadavis/2023/08/23

/who-is-doug-burgum-north-dakota-governor-may-be-

biggest-unknown-in-gop-debate/?sh 6c93c28a553b

https //abtc.ng/doug-burgum-brother-meet-bradley-j-

burgum/ 

https //www.ancestry.com/discoveryui-

content/view/52313424 7545 

https //www.inforum.com/business/profile-doug-burgum-

entrepreneur-and-philanthropist 

https //www.cfr.org/blog/meet-doug-burgum-republican-

presidential-candidate 

https //www.cfr.org/blog/meet-doug-burgum-republican-

presidential-candidate 

https //www.bizjournals.com/milwaukee/inno/stories/fund

ings/2021/09/21/arthur-ventures-closes-new-capital-

funds.html 

Arthur Ventures partners  left  Patrick Meenan, right Ryan Kruizenga
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[ Douglas James Burgum. (Apr. 03, 2020). STATEMENT OF INTERESTS. North Dakota Secretary of State, State of North Dakota. Source: 
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STATEMENT OF INTERE_5~E\'\f:t:O· ~~a~~e~~r~~:1;~~ekota SECRETARY OF STATE 'f{t\J 
600 Е Boulevard Avenue Department 108 

SFN 10172 (04-2014) .. З 1\l'l.\) Bismarck ND 58505-0500 
Д?R О Telephone : (701) 328-4146 

"f' Joll-Free: (800) 352-0867, Extension 328-4146 

Of 5\А' ~ах: (701) 328-3413 se.Co Website: www.nd.gov/vote 

SEE PAGE 4 FOR INSTRUCTIONS 

References to the Statement of lnterests are found in North Dakota Century Code, Chapter 16.1-09. 

FILING REQUIREMENTS FOR STATEMENT OF INTERESTS 

1. Every candidate for elective office shall file а Statement of lnterests with the appropriate filing officer with whom the candidate filed his/her 
Certificate of Endorsement SFN 17196 or Petition /Certificate of Nomination SFN 2704. 

а . Candidates for President and Vice President ofthe United States shall file with the Secretary of State either а Statement of lnterests as 
required Ьу Chapter 16.1-09 of the North Dakota Century Code or а сору of the personal disclosure statement required Ьу the Federal 
Election Commission. 

Ь. Candidates for US Senate and US House of Representatives shall file this form with the Secretary of State or а сору of the personal 
disclosure statement required Ьу the Federal Election Commission. 

с . Candidates for statewide office shall file with the Secretary of State. 
d. Candidates for legislative office shall file with the Secretary of State. 
е. Candidates for Garrison Conservancy and Soil Consercation district shall file with the County Auditor in their county of residence. 
f. Candidates for District Judge shall file with the Secretary of State. 
g. Candidates for county offices shall file with the County Auditor. 
h. Candidates for city offices shall file with the City Auditor. 
i. Candidates for school district offices shall file with the School Business Manager of the school district. 

The Statement of lnterests shall Ье filed at the same time а Petition/Certificate of Endorsement is filed. 

Candidates filing а Statement of lnterests for the primary election need not re-file for the general election. 

2. Every person appointed Ьу 1he Governor to а state agency, board, bureau, commission, department, or occupation or professional licensing 
board shall file а Statement of lnterests with the Secretary of State no later than the announcement of the appointment. 

Please refer to the instructions provided on page 4 of the Statement of lnterest for answering specific questions before completing this form. 
Please Print 
Name of Candidate or Appointee 

OOUGLASJAMESBURGUM 

Spouse's Name 

КА THRYN HELGAAS BURGUM 

Address 
1131 N4THST 

Office Which Candidate is Seeking 

Governor 

/ТЕМА 

Name of Business or Employer 

State of North Oakota 

PRINCIPAL OCCUPATION/SOURCE OF INCOME 

1 
OR 

О Farmer О Military О lnvestor or Retired 

О Business Owner О Laborer О Professional 

О Other Governor 

Spouse's Name of Business or Employer 

First Lady / Volunteer 
PRINCIPAL OCCUPAT/ON/SOURCE OF INCOME 

О Farmer О Military О lnvestor or Retired 

О Business Owner О Laborer О Professional 

'City 
BISMARCK 

IPosition to Which Appointed 

О Clerical and Sales 

О Craft.sman 

О Clerical and Sales 

О Craftsman 

'
1
Telephone Number 
(701) 639-2622 

1
1

state 
ND 

/Zip Code 
58501 -3583 

~ Government Employee 

О Student 

О Government Employee 

О Student 

rrJ Other _N_IA~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~-

1 

https://www.washingtonpost.com/context/doug-burgum-statement-of-interests/66d95e85-9ee1-4d6d-a709-e4c81806c1cf/


SFN 10172 (04-2014) Page 2 

Please Print 

ITEMB 
List the names of each business or trust that is NOT the principal source of income in which you and/or your spouse have а 
financial interest 

[BUSINESS NAME OR TRUST NAME (list city and state where located)] 

EXAMPLE: Make Ме А Lot of Money lnvestment Со. (Mutual Funds) Bismarck, ND 

7S Ranch (Slope County, North Dakota) 

Arthur Companies (Arthur, North Dakota) 

Arthur Ventures Group 11, LLC (Fargo, North Dakota) 

Arthur Ventures Group, LLC (Fargo, North Dakota) 

Arthur Ventures Growth Fund 11, LP (Fargo, North Dakota) 

Arthur Ventures Growth Fund, LLC (Fargo, North Dakota) 

Arthur Ventures, LLP (Fargo, North Dakota) 

Badlands Media, LLC (Fargo, North Dakota) 

Block 9 Hotel, LLC (Fargo, North Dakota) 

Douglas J Burgum RevocaЫe Trust Dated 01-05-2007 

Downtown Fargo Real Estate Fund 1, LLC (Fargo, North Dakota) 

Great Plains Opportunity Zone Fund, LLC (Fargo, North Dakota) 

Кilbourne Group, LLC (Fargo, North Dakota) 

Kilbourne, LLC (Fargo, North Dakota) 

Loretta, LLC (Fargo, North Dakota) 

ITEMC 
List below the associations or institutions with which you and/or your spouse are closely associated, 
or serve as а director or officer, AND which may Ье affected Ьу legislative action (for legislative 
candidates), or action of the officeholder of the office to which you are а candidate or appointee. 

ASSOCIAТION OR INSTITUTJON CAPACITY 

FS Project Board Member 

Arthur Companies Board Member 

SELF SPOUSE 

х х 

х 

х 

х 

х 

х х 

х 

х 

х 

х 

х 

х х 

х 

х 

х 

х 

Place an "Х" to 
indicate the 

interested party 

SELF SPOUSE 

х 

х 



SFN 10172 (04-2014) Page З 

Please Print 

ITEMD 
ldentify below Ьу name, any business offices, business directorships, and fiduciary relationships that 
you andlor your spouse have held in the preceding year. 

ASSOCIATION OR INSTITUTION CAPACITY 

Hazelden Betty Ford Foundation Board Member 

Place an "Х" to 
indicate the 

interested party 

SELF SPOUSE 

х 

1, the undersigned, declare this Stateтent of lnterests has been exaтined Ьу те and to the best of ту knowledge is а true, 
correct, and coтplete stateтent of ту financial interests. 1 understand any intentional violation of the law requiring the filing of 
this stateтent shall result in my being deprived of ту appointment or assuming the duties of the elective office. 

Slgnature of Candidate or Appointee 

DOUGLAS JAMES BURGUM 




