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ALEXANDE R HЛ/\1J LTON 

the other l1and, cгitics had accused him or exploiting his go1rcrn1ne11t co11nection> 

for personal gain. 

А lo1vly figure beside the aLІgнst Morris, Han1ilton 1vanted 10 establish his int~l

lectнal Ьопа fides 1vith tl1e 11e1v superiпtenden t of fіпапсс. Bcforc 1-vritiпg to him, 

Hainiltoп brLІsl1ed t1p 011 money matters апd had СоІопеІ Ti111othy Pickeriпg scлd 

him so111e pri111ers: David HttІDe's Po/irica/ Disco11rsf'S, tracts written Ьу thc English 

clergymao апd poleпlicist Ricl1ard Price, апd bis ali-pшpose crib, Postlethwayt's 

Univcrsal Dictio11a1y of Trade апd Co111merce. Оп April 30, 1781, Han1ilto11 sent а 

marathon letter to Morris-it runs to th irty-oпe printed pages-lhat set forth а 

full-flcdged syste111 for shoriпg up A1пerican credit and creating а national bank. 

Portioпs of this iлter1ninable letter exist in Eliza's l1aлd1-vritiпg ( con1plete 1vilh her 

faulty spelling), as if Hamilton's hand ached апd he had to pass the pen to his bride 

at intervals. HaJnilton started OLІl sheepishly enough: "І pretend not to Ье ао аЬІ е 

fiлancier .. . . Neit.her l1ave І l1ad leisure or materials to make accurate calcula

tions."8 Tben Ье delivered а virtнoso performance as he asserted the пееd for fi

nancial reforms to complete the Revolution. '"Tis Ьу introducing order into our 

finances-by restoring p LLbJic credit-not Ьу gaining battles that we аге fiпally to 

gаіп our object."9 

НапlіІtоп forecast а budget deficit of four to five million dollars авd doubted 

tbat foreign credit аІопе could trirn it. His solution was а national bank. Не traced 

the riches of Venice, Genoa, Hamburg, Hollaпd, and Eпg)and to their flourish

ing banks, 1-vhicl1 enhaпced state power and facilitated private com1пerce. Овсе 

again, he plun1bed the decp sources of Bri tish po1ver. Where otbers sa1v only lofty 

ships апd massed bodies of redcoats, Hanlliton perceived а military establishmeпt 

ргорреd up Ьу а "vast fabric of credit .... 'Tis Ьу this alo ne she no1v menaces our 

independence." 10 America, he argнed, did поt 11eed to triumph decisively over the 

heavily taxed British: а war of attrition that eroded Britisb credit would 11ісеІу do , 
the trick. Ali the patriots bad to do was plant doubts amoпg Britain's creditors 

about the 1var's o utcome. "Ву stopping the progress of their conquests and reduc

ing them to ап unmean iпg and disgraceful defeпsive, 1ve destroy tbe national ex

pectation of sнccess fro1n 1vllich the пlinistry draws their resources." 11 This 1vas an 

extтemely subtle, sophisticated analysis for а young man immersed in 1vartin1e de

tails for fo ur years: America couJddefeat the British in the bond n1arket tnore read

ily than on the battlefield. HaJDilton had developed а fіле appreciation of English 

institutions 1vhile fig.hting for freedom from England. ln the letter's finale, he con

tended that America shouJd im itate Bri tish methods aJld exploit the po1ver of bor

ro1ving: "А паtіопаІ debt, if it is поt excessive, will Ье to us а пational blessing. It will 

Ье po"'•erful cemenL of our Llllion." 12 

Clearly, Haшilton 1vas in traiпiпg to superintend An1erican fi naJlce someday. ln 
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late Мау, Morris sent h.im а flattering герІу, info1ming him that 111а11у of his opiп

ions tallied precisely \vith his оwн. Congress had just approved Morris's plan for the 

Bank of Nort\1 America, а merchant bank that he hopcd \VOtild Ье cxpanded after 

the war to encourage co1nmerce. This exchange of \etters initiated ал in1portant 

friendship. During the next few years, Han1ilton алd Morris \\lere kindтed spirits in 

their efforts to establish American finance оп а souпd, efficient basis. 

НюnіІtоп continued to ste\\I аЬонt the Articles of Coпfederatioп, which had been 

ratified belatedly Ьу the last state оп February 27, 1781. Hamilton thought this 

loose framework а prescriptioп for rigor mortis. There was по federal jt1diciary, по 

guiding executive, no national taxing pO\ver, and no direct power over реорІе as iп

dividuals, only as citizens of the states. ln Congress, each state had one vote, and 

nine of the thirteen states had to coпcur to take significaпt actions. The Articles of 

Coпfederation promised little more thaп а fragile alliaпce of thirteeп rniniature re

publics. Hamiltoп had already 1varпed t11at if the Iamshackle confederacy fostered 

the i!\LJsion that Coпgress had sufficient роwет, "it \Viii Ье ап evil, for it is uпеqнаІ 

to the exigeпcies of the vvar 01· to the preservatioп of thi.> tшion heri.>after:' 13 Again, 

Ha111ilton appealed for а conveпtion to briпg forth а 1nore durable goverпment. 

That the thirteen states \vould someday coalesce into а siпgle country was far 

from а foregone conclusioп. lndeed, the states had hampeгed many crucial war 

measures, such as long-tern1 enlistn1ents, fron1 fear that their troops might shed 

their hon1e-state allegiances. РеорІе contiпued to ideпtify their states as rheir 

иcountries:' and most outside ilie inilitary had never tra\•eled more thaп а day's 

jourпey from tlieir homes. But the Revolution itself, especially the Coпtinental 

Army, had Ьееп а potent instrument for fusing the states together and forgiпg ал 

A111erican character. Speakiпg of t\1e effect thatthe fightiпg J1ad on l1un, Jol1n Mar

shall probably spoke for mапу soldiers wheп Ье said, "І was conlirn1ed in the habit 

of consideriпg Americ~ as my country and Congress as my govemпieпt." 14 During 

the war, а sense of пational t1nity seeped imperceptibly into the minds of many Amer

ican diplomats, admiпistrators, congressmen, and, above аІІ, the nucleus of officers 

gatliered around Washiпgton. Tl1ese n1en had gotten 1па11у dis1naying glin1pses of 

the shortcomu1gs of rl1e Articles of Confederatioп, апd 1nапу later emerged as con

firп1ed advocates of а tight-k.пit union of the s tates. 

As а men1ber of Washiлgton's fan1ily, Hamiltoп had stun1bled upon lhe cro\vn

iпg enterprise of his life: the creation of а po\\•erful пеw coнntry. Ву di1lt of his 

yot1th, foreigп birth, апd cosmopolitan oнtlook, hc \vas spared pre\var c11taпgle

ments іп provincial state politics, 1nakiлg him а пatural spokes1nan for а пе\v 

American natioпalism. As sооп as he left Wasl1ington's staff, he Ьеgап to co11ver1 hi~ 

private орі11іопs into cogentl}' reasoned 11ewspaper editorials. ln JuJ} апd Augнst 

178 l, he published а quartet of essays іп Т/1е Ne1v-York Pncket cntitled "The Conti-
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