
Lawrence "Larry" Summers, Various Titles,

Financial Disclosure,  Facebook "dark pools," 2009

No. of Fund Entries: 16

Value/Income:  ≤ $1.5M
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Income and Value J K L M N O P1 P2 P3 P4

1 Harvard University Salary 2008 and 20 586,896$      586,896$       
2 Harvard University Salary (S) 586,896$      586,896$       
3 D.E. Shaw & Co., LP Salary 1,248,747$      1,248,747$    
4 D.E. Shaw & Co., LP 2008 Income and 2008 De erred Comp Paid in 2009 2,596,171$      2,596,171$    
5 D.E. Shaw & Co., LLC Salary 183,750$          183,750$       
6 D.E. Shaw & Co., LLC 2008 Income and 2007 2008 Deferred Comp Paid in 2009 1,159,955$      1,159,955$    
7 Equity Resource Fund XXIV Investment 68,820$     68,820$          
8 Equity Resource Mercury Fund Investment See Note 1 - Stat ment Attached 15,000$           15,000$          
9 Revolution Money Inc Payment Processing System Tampa, FL ) Se ies A-3 Units) 250,000$          250,000$       

10 Revolution Money Inc Payment Processing System Tampa, FL ) Series B-2 Units) 100,000$   100,000$       
11 Wylie Agency (UK) Limited, The (Receivable $500) 500$                500$               
12 Big Think, Inc. 15,000$           15,000$          
13 Roubini Global Economics 1,000$             1,000$            
14 Roubini Global Economics 147,500$          147,500$       
15 Brookings Institution, The 60,620$     60,620$          
16 Ewing M. Kauffman Foundation 1,000$             1,000$            
17 Financial Times, The 34,000$     34,000$          
18 BCBS of Massechusetts , 00$             3,000$            
19 Gates Foundation, Bill and Melinda 4,000$             4,000$            
20 Reliance Makers Chambers, IV 187,500$          187,500$       
21 Michael Kinsley Creative Capitalism, Author 2,500$             2,500$            
22 Teachers as Scholars (DC), Inc 1,320$             1,320$            
23 Massechusetts Institute of Technology - Published Articles See Note 2 - Statement Attach 201$                201$               
24 Massechusetts Institute of Technology - 401(K) 75% Stock Fund, 25% Bond Fund 2,500$             2,500$            
25 Northwestern Mutual - Term Life Insurance Policy 1,000,000$   1,000,000$    
26 Vanguard 500 Index Fd, Harvard (S) 403(b) 1 250,000$          250,000$       
27 Vanguard Global Equity Fund, Harvard (S) 403(b) 1 50,000$     50,000$          
28 Vanguard 500 Index Fund, Vanguard Natl Bureau of Econ Research - 403(B  1 15,000$           15,000$          
29 Vanguard 500 Index Fund, Vanguard Natl Bureau of Econ Research - 401(A  1 250,000$          250,000$       
30 Sterling Trust Defined Benefit Plan (Keogh Plan) See Statement Attached) 250,000$          250,000$       
31 TIAA-CREF CREF Global Equities, Harvard 403(b) 1 250,000$          250,000$       
32 TIAA-CREF TIAA Real Estate, Harvard 403(b) 1 1,000$             1,000$            
33 TIAA-CREF CREF Stock, University of Pennsylvania (S) 1 100,000$   100,000$       
34 TIAA-CREF CREF Money Market, Deferred Comp Plan, Harvard 457(b) 1 50,000$     50,000$          
35 TIAA-CREF CREF Stock, Deferred Comp Plan, Harvard University 1 100,000$   100,000$       
36 TIAA-CREF CREF Stock, Tax Deferred Annuity Plan, Natl Bureau of Econ Res 1 15,000$           15,000$          
37 TIAA-CREF CREF Global Eq, Tax Deferred Annuity Plan, Natl Bureau of Econ 1 15,000$           15,000$          
38 TIAA-CREF TIAA Real Estate, Tax Deferred Annuity Plan, Natl Bureau of Eco  1 2,500$             2,500$            
39 TIAA-CREF CREF Bond Mkt, Tax Deferred Annuity Plan, Natl Bureau of Econ 1 15,000$           15,000$          
40 TIAA-CREF CREF Infl Linked Bd, Tax Deferred Annuity Plan, Natl Bureau of E  1 15,000$           15,000$          
41 TIAA-CREF CREF Stock, Deferred Comp Plan, Harvard University 457(b) 1 100,000$   100,000$       
42 TIAA-CREF CREF Stock, Harvard RIP 1 250,000$          250,000$       

-$                    
-$                    

16 124,521$        134,000$   529,440$   2,018,750$       1,000,000$   1,173,792$   5,004,873$      -$                -$                -$                9,985,376$    

124,521$        258,521$   787,961$   2,806,711$       3,806,711$   4,980,503$   9,985,376$      

Summary of Facebook "Dark Pool" Funds No.

Vanguard 4 565,000$        

TIAA-CREF 12 913,500$        

Total "Dark Pools" 16 1,478,500$     

0 5 10 15 20
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e.g., Vanguard ranks #9 in fund purchases of 
Facebook stock after S.E.C. exemption (Source: 

Wall Street Journal) 

5 C.F.R. Part 2635: Standards of ethical conduct for 
employees of the executive branch, Subpart E – 
Impartiality in Performing Official Duties 

 

". . .avoid an appearance of loss of 
impartiality." 
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Funds that do not qualify under the 

"safe harbor" mutual fund exemption 

from disclosure rule include: 

(1) most IRAs; 

(2) funds that issue regular reports where the judge knows 

or should know the stocks in his portfolio; 

(3) funds with notoriously public activity (e.g.,  T. Rowe 

Price and Fidelity pre-IPO Facebook investing); 

(4) undisclosed purchases of "dark" instruments which 

conceal activity subject to transparency laws; 

(5) law firm 401(k) retirement accounts; 

(6) funds where stocks are held in the judge's (or spouse) 

name —"even one share"; and  

(7) funds where there is an appearance of impropriety. 

 

Sources: 

Guide to Judiciary Policy, Ethics & Judicial Conduct, Vol. 2B, Ch. 2, see esp. 

Section 106, U.S. Courts , United States Department of Justice 

<http://www.uscourts.gov/uscourts/RulesAndPolicies/conduct/Vol02B-

Ch02.pdf>;  

See also 

<https://docs.google.com/file/d/0B2SfG2nEsMfqSVQ4dFUyWGNHS0E/edit> 

and <http://www.scribd.com/doc/199638078/Guide-to-Judiciary-Policy-Vol-

02-Ethics-and-Judicial-Conduct-Part-B-Ethics-Advisory-Opinions-Ch-02-

Published-Advisory-Opinions-acesssed-Jan>. 

http://online.wsj.com/news/articles/SB10001424052748704495004576264730149910442
http://online.wsj.com/news/articles/SB10001424052748704495004576264730149910442
http://www.bloomberg.com/news/2011-06-01/fidelity-s-danoff-bets-on-facebook-zynga.html
http://www.uscourts.gov/uscourts/RulesAndPolicies/conduct/Vol02B-Ch02.pdf
http://www.uscourts.gov/uscourts/RulesAndPolicies/conduct/Vol02B-Ch02.pdf
https://docs.google.com/file/d/0B2SfG2nEsMfqSVQ4dFUyWGNHS0E/edit
http://www.scribd.com/doc/199638078/Guide-to-Judiciary-Policy-Vol-02-Ethics-and-Judicial-Conduct-Part-B-Ethics-Advisory-Opinions-Ch-02-Published-Advisory-Opinions-acesssed-Jan
http://www.scribd.com/doc/199638078/Guide-to-Judiciary-Policy-Vol-02-Ethics-and-Judicial-Conduct-Part-B-Ethics-Advisory-Opinions-Ch-02-Published-Advisory-Opinions-acesssed-Jan
http://www.scribd.com/doc/199638078/Guide-to-Judiciary-Policy-Vol-02-Ethics-and-Judicial-Conduct-Part-B-Ethics-Advisory-Opinions-Ch-02-Published-Advisory-Opinions-acesssed-Jan
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ByTelis Demos

We reported this morning about the concentration of Facebook stock in the portfolio of one group of

investors, several mutual funds operated by Morgan Stanley Asset Management. But that is not where the

concentration of Facebook stock ends.

AFP/Getty Images

According to fresh data from Ipreo, which has tallied up the public filings by all investors, a relatively large

chunk of Facebook stock  just three months after its $16 billion IPO in May is held by the company’s 10

largest institutional investors (that excludes insiders, like CEO Mark Zuckerberg, and the early VC

investors, like Accel Partners).

The top 10 “accounts,” in banker-speak, represent about 50% of Facebook’s institutional ownership,

according to Ipreo, the capital markets data firm. That tops the 42% concentration for the top 10 institutions

for all second quarter tech IPOs three months after they went public. Across more comparable $1 billion-

plus IPOs since 2010, the concentration is even lighter: The top 10 institutional accounts held 32% of those

companies’ shares.

This data, keep in mind, does not tell us who bought the IPO. That’s a closely guarded secret held by the

lead underwriters. These figures are based on public disclosures as of June 30. They are at best a proxy

for how the IPO was actually distributed.

So who are the biggest betters — by total number of shares, not necessarily by weighting within the fund –

on Facebook? Morgan Stanley Asset Management is only the fifth largest holder by that measure,

according to Ipreo. Above them are Goldman Sachs Asset Management, Baillie Gifford & Company, Fidelity

Investments, and T. Rowe Price Group Inc. Rounding out the top 10 are BlackRock Inc., Sands Capital

Management LLC, Jennison Associates LLC, The Vanguard Group Inc. and Capital Research Global

Advisors Inc.

Who Else Has a Big Bet on Facebook

http://online.wsj.com/article/SB10000872396390444082904577607731934429936.html
http://googleads.g.doubleclick.net/aclk?sa=L&ai=Ck9vAMM3fUuSDCfHCwQG0q4DwCtrekcIEAAAQASAAUOLUw6IEYMnOxYvEpOAQggEXY2EtcHViLTA0NjY1ODIxMDk1NjY1MzLIAQLgAgCoAwGqBPwBT9CtqMZerinmWhAhcTsVc-Ln0oM-RGAxK-maEAscgwUgpWbr8X8uuOUZpCE3bfxKCT8lOuCol0UrMh30lPIhCB7OIUgi35y-JsvEUgAtWzOmPiB_zAHEK-E_uNrhaivjM4aCJ8iFBBCA3hAWxT3tbSG3Qf9MP2vDYha_kA68aPsJ4f9G65lRXa9flHGb87eY3if8n3-6M74msSvinDVSkoVhK7FMtbNiLT8tK7wUWFQDKgey1GEPrVW3vn2F_5-JfPHpiub8Lny2JFPob8j2hCdTqRHpu5hYsvBrNjyfcOXyOW1wfHIPMxE7K9YMDEpNU12qdtIu9ehEsHzy4AQBoAYU&num=0&sig=AOD64_2KpuCRivNVR_ZDRhf-qxgEbLOy5g&client=ca-pub-0466582109566532&adurl=http://online.wsj.com/ad/igzo%3Futm_source%3Dsuperbanner_728x90%26utm_medium%3Dbanner%26utm_campaign%3DIGZO2013
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Some of those investors were big pre-IPO holders. Goldman Sachs famously marketed a fund with pre-

IPO Facebook stock to international investors, which accounts for a big chunk of its holdings. T. Rowe

Price and Fidelity also bought in before the IPO. The point here is that they all may still be sitting on

Facebook stock gains, depending on when exactly they got into the stock.

Others, however, appear to have gotten in primarily via the IPO, or after it began trading. That includes

Baillie Gifford, an Edinburgh-based fund management giant that manages assets of £76.0 billion ($120

billion). They are a sub-advisor to some large fund management families, like Vanguard, but also manage

money on behalf of giant pension funds such as the California Public Employees’ Retirement System

(CALPERS), the New York City Police Pension Fund and the Korea National Pension Service, according to

their website. The firm did not return requests for an interview.

Some of the big investors are also there just because they have to be. BlackRock and Vanguard operate

many index funds that may have bought Facebook stock solely because it likely will  be a member

someday of indexes such as the S&P 500 and Nasdaq 100, and is already in indexes such as the Russell

1000.

What speaks loudly are the absences of firms that are typically very big holders of recently IPO’d

companies. Citadel Advisors, which bought 17 other second-quarter IPOs according to Ipreo, owned just

167,164 Facebook shares at the end of June. Wellington Management Company LLP and Lord Abbett &

Company LLC, which bought 11 second quarter IPOs, both held fewer than 1m shares. For context, Baillie

Gifford reported holding 19 million shares.

RANK NAME TOTAL AUM FB SHARES AS OF JUNE 30

1 Goldman Sachs Asset Management, L.P. (U.S.) 82,329.1 36,634,486.0

2 Baillie Gifford & Company 60,809.1 19,380,440.0

3 Fidelity Management & Research Company 544,656.5 18,774,915.0

4 T. Rowe Price Associates, Inc. 338,744.6 18,663,997.0

5 Morgan Stanley Investment Management, Inc. (U.S.) 54,113.2 54,113.2 16,362,788.0

6 BlackRock Fund Advisors 768,143.8 11,690,656.0

7 Sands Capital Management, LLC 22,157.4 11,649,292.0

8 Jennison Associates, LLC 80,316.4 9,691,825.0

9 The Vanguard Group, Inc. 908,526.5 9,582,480.0

10 Capital Research Global Investors (U.S.) 366,059.2 8,273,200.0

http://online.wsj.com/public/page/subscriber_agreement.html
http://www.djreprints.com/
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1 Dcome: (vne and amounl. Ir"None (or less than $20 I)" is checked. nn 
other entry is needed in Block C l'or that item, 

Olh(:r 
Income 
(Specify 

TI'J'C& 
Actu!ll 

Amounl) 

12 

Date 
(Mo .. Dal'. 

Yr.) 

Only if 
Honoraria 



St27g (Re\', 03/ 2000 ) 

5 C F,R Pan ~6J4 

SUMMERS. LAWRENCE H. 

Assets and I»comc 

RLOCKA 

SCHEDULE A continued 

Valuation of Assets 
al close of 

reponing period 

BLOCK B~=".-_ 

locome: [voe and amount. IrhNone {or Ics~ lhan $201 \" is checked. nn 
cr cnlry is needed in Block C for thal ilem . 

Oilier 
Income 
(Spccij)­
Ty'1)e &: 
Ac=l 

Amoum\ 

13 

Dale 
(Mo .. Day. 

Yr.) 

Onlv if 
Honoraria 



St ~7g (Rt v. 03120(0) 

A~cts and IncDme 

ALOCK A 

Valuation of Assets 
at close of 

reponing period 
BLOCK Ll 

SCHEDULE A continued 
(Use on 

J ncom e: (vne and amount. J r j\lonc (or iL .. ss than $20 I )n is checked.. no 
other entry is needed in Block C for that item. 

Other 
Income 
(Spt.~ilY 
Tvpe& 
Actual 

Amount) 

14 

Date 
(MD .. Dav. 

Yr.) 

Onl ... if 
Honoraria 



~F27 8 (Rev OJI2000) 

I CF ,R Pan 26.14 

Assels and Income 

BLOCK A 

Valu81jon of Assets 
llt close of 

reporting period 
BLOCK B 

SCHEDULE A continued 

nco me: lVne and amount. J t" "None (or k'$ than S20 I )" is checked. no 
olher entTY is needed in Block C for thai item. 

Other 
lncome 
(Specify 
Tvpc& 
Acl\Jal 

AmOWlt) 

15 

DSle 
(Mo .. Ouv. 

Yr.) 

OnlVlf 
Honoraria 

10/18/2008 



SF27S lR., 03IZ000) 

~ ('.F It Part Z634 
U S Office 

I~L'M~..,tot'(~. LAWRENCE H. 

A~els and Income 

DLut:KA 

Prior Edillons C,nnot be: Used. 

Valuation of Assets 
al close of 

SCHEDULE A continued 

I nco me: I voe and arnounl I f "None (or Ies, .. than 5;20 I )n is ch~kcd. no 
olher entry is nl!edcd in Block C for that item. 

Other 
Income 
(Speeiry 
Tvoc& 
AC!U3t 

Am,'""!) 

16 

Dott 
fMo .. Day. 

Yr.) 

Onlv if 
H('Inorana 



SF 278 (Rev. 03/2000) 

5 C.F.R Part 2634 Do not Complete Schedule B if you are a new entrant, nominee, Vice Presidential or Presidential Candidate 
U S Office of Govemment Ethics 

[Keportmg loidiviaual's Name 

SUMMERS, LAWRENCE H. 

Part I: Transactions 
Report any purchase, sale, or exchange by you, your spouse, 
or dependent children during the reporting period of anv real 
property, stocks, bonds, commodity futures, and other 
securities when the amount of the transaction exceeded 
$1 ,000. Include transactions that resulted in a loss. Do not 

SCHEDULEB 

report a transaction involving property used solely as your 
personal residence, or a transaction solelv between vou, 
your spouse, or dependent child. Check the "Certificate of 
divestiture" block to indicate sales made pursuant to a 
certificate of divestiture from OGE. 

Identification of Assets 
Example: ICentral Airlines Common 

2 

3 

5 

Transaction 
Tvoe (x) 

x 

Date (Mo. , 
~ Day, Yr.) 
c: 

'" ..c: 
~ 

!J.l 

2/1199 

None D 

x 

Page Number 

Amount or Transaction (x) 

, 
~ 0 

88 gg 
~ N 

'" ... 

'8 8 o . 

'g 8 . "' ~ ...... 

17 

* This category applies only if the underlying asset is solely that of the filer's spollse or dependent children. If the underlying asset is either held 
by the liler or iointlv held bv the filer with the spollse or dependent children use the other higher categories of value as appropriate. 

Part II: Gifts, Reimbursements, and Travel Expenses 
For you. your spouse and dependent children. report the source. a brief descrip­
tion. and the value of: (I) gifts (such as tangible items, transportation. lodging, 
food. or entertainment) received from one source totaling more than $260: and 
(2) travel-related cash reimbursements received from one source totaling more 
than $260. For conflicts analysis, it is helpful to indicate a basis for receipt, such 
as personal friend. agency approval under 5 U.S.c. § 4111 or other statutory 
authority, etc. For travel-related gifts and reimbursements. include travel itinerary. 
rlMI'~ llnrllhl' nlll11rl' of I'Yn l'.n~I'~ nmvirll'rl F. ... "hllip ll nvthino oivl'n to von hv 

the U.S. Government; given to vour agency in connection with official travel ; 
received from relatives: received by your spouse or dependent child totally 
independent of their relationship to yOU; or provided as personal hospitality at 
the donor's residence. Also. for purposes ofaJ;!gregating gifts to determine the 
total value from one source. exclude items worth $104 or less. See instructions 
for other exclusions. 

None 

Source (Name and Address) Brief Description Value 

2 

3 

5 

Prior EdilJons Cannot Be Used . 



SF 278 (Rev. 03/2000) 

5 C. F.R Part 2634 Do not Complete Schedule B if you are a new entrant, nominee, or Vice Presidential or Presidential Candidate 
U S Office of Government Ethics 

Reportmg Indl vidual's Name Page Number 

SUMMERS, LAWRENCE H. SCHEDULE B continued 18 

(Use only if needed) 

Part I: Transactions 
Transaction Amount of Transaction (x) 

1YPe_ x) 
Date (Mo., . '0 ~O 

" Day, Yr.) ,0 0 ~O ~ 0 00 

~ 00 '0 ~O ~O o g. 0 00 00 00 
0 00 o . 0·0 t: '0 ~O ~O 00 00 .0 

.<: to ~O 00 00 00 00 00 o· 0·0· 00 00 
.<: 00 00 o . 00 o· e· gg. ~ 0 00 00 00 ~ " <> .0 o . 'ii o· OJ 0 00 o . lli o · 

'" -.; )( • It) 00 000 000 > . '0;"'"- vi • <0 

Identification of Assets 0.. CFJ UJ v;;;; ~ 00 <0 ~ ~N NO() on ~ 0;;; ot)N Not) .... .... .... .. .. .... .... .... .... 
Example: ICentral Airlines Common x 2/1 /99 x 

1 

2 

3 

4 

5 

6 

7 

B 

9 

10 

11 

12 

13 

14 

15 

16 

* This category applies only if the underlying asset is solely that of the filer's spouse or dependent children. If the underlying asset is either held 

by the filer or jointly held by the filer with the spouse or dependent children use the other higher categories of value as appropriate. 

Pnor Edttlons Cannot Be Used. 

0 '0 0 
$ ~ 0 

0 !'l,e 0 
~o "" -.- ., 
~ o· t: OJ ., > 
O~ 015 



SF 278 (Rev. 03/2000) 
5 C.F .R Pan 2634 
US Offi ce ofG ovemment Ethics 
Keporttng lndtvtduars Name 

SUMMERS, LAWRENCE H. 

Part I: Liabilities 
Report liabilities over $10,000 owed to anyone creditor at 

any time during the reDorting Deriod bv YOU, vour SDouse. 
or dependent children. Check the highest amount owed 
during the reDortin2 Deriod. Exclude a mort2age on vour 

Creditors (Name and Address) 

SCHEDULEC 

personal residence unless it is rented out; loans secured 

by automobiles, household furniture or appliances; and 
liabilities owed to certain relatives listed in instructions. 
See instructions for revolving charge accounts. Date 

Incurred 

Type of Liability 

NoneD 

Interest Term if 
~ 0 Rate aopli- :5 8 cable o· 1.0. .. .,. 

8% 

Page Number 

19 

Category of Amount or Value (x) 

§ '0 
.:. § ~:5 ~ 8 

~ 0 .:. 8 88 ~ 8 80 8 ' 
o a 8 0, :5 a :5 6 6 ~g '8 a 0 8 6 

~~ g' ~, ~ 0 § , 
~- g 68 ., 0 - '" '" ~ ~~ > -

o;;~ '" N ..... .., .. .. ... .. .. 00;; ..... 
x Examples: 

~s~ Dist_ri~ ~ank, ~ash!~0!:l, DC _________ ~E~a~ OD!:!!.ta! ~~!:!r, pela~~ ___________ r- ~991 _ _~y!s-,- 1--- --- I-- ,.---I- -10 %- -- -- -- --John Jones, 123 J St., Washington, DC Promissory note 1999 on demand x 
1 BANK OF AMERICA INVESTMENT SERVICES, MARGIN ON SECURITIES 2007 VAR DEMAND X 

900 WEST TRADE STREET, CHARLOTTE, NC 
2 HARVARD UNIVERSITY, STUDENT LOAN 2008 0% 10 YRS X 

CAMBRIDGE, MA 
3 (S) HARVARD UNIVERSITY, STUDENT LOAN 2005 0% 10YRS X 

CAMBRIDGE, MA 
4 (S) HARVARD UNIVERSITY, PERSONAL LOAN 2003 6% 10YRS X 

CAMBRIDGE, MA 
5 

• This category applies only if the liability is solely that of the filer's spouse o r dependent children. If the liability is that of the filer or a joint liability of the fil er 
with the spouse or dependent children mark the other higher categories as appropriate. 

Part II: Agreements or Arrangements 
Report your agreements or arrangements for: continuing participation in an of absence; and (4) future employment See instructions regarding the reporting 
employee benefit plan (e.g, 40 I k. deferred compensation; (2) continuation of negotiations for any of these arrangements or benefits 
payment by a former employer (including severance payments); (3) leaves 

0 None 

Status and Terms of any Agreement or Arrangement Parties 
Example: I Pursuant to partnership agreement, will receive lump sum payment of capital account & partnership share Doe Jones & Smith, Hometown, State 

calculated on service oerformed through 1/00. 

1 CONTINUING PARTICIPATION IN MASSACHUSETTS INSTITUTE OF TECHNOLOGY DEFINED CONTRIBUTION PLAN MASSACHUSSETS INSTITUTE OF TECHNOLOGY 
{NO FUTURE EMPLOYEE OR EMPLOYER CONTRIBUTIONS EXPECTEDJ CAMBRIDGE, MA 

2 CONTINUING PARTICIPATION IN NATIONAL BUREAU OF ECONOMIC RESEARCH TAX DEFERRED ANNUITY PLAN NATIONAL BUREAU OF ECONOMICS 
VIA TIAA-CREF (NO FUTURE EMPLOYEE OR EMPLOYER CONTRIBUTIONS EXPECTED) US DEPT OF COMMERCE, WASHINGTON DC 

3 CONTINUING PARTICIPATION IN NATIONAL BUREAU OF ECONOMIC RESEARCH 403(B) VIA VANGUARD NATIONAL BUREAU OF ECONOMICS 
~(NO FUTURE EMPLOYEE OR EMPLOYER CONTRIBUTIONS EXPECTED) US DEPT OF COMMERCE, WASHINGTON DC 

4 CONTINUING PARTICIPATION IN NATIONAL BUREAU OF ECONOMIC RESEARCH 401(A) VIA VANGUARD NATIONAL BUREAU OF ECONOMICS 
~NO FUTURE EMPLOYEE OR EMPLOYER CONTRIBUTIONS EXPECTED) US DEPT OF COMMERCE, WASHINGTON DC 

5 CONTINUING PARTICIPATION IN HARVARD UNIVERSITY 403(b) PLAN VIA TIAA-CREF HARVARD UNIVERSITY, CAMBRIDGE MA 
I{NO EMPLOYEE OR EMPLOYER CONTRIBUTIONS EXPECTED FOR SERVICES PROVIDED AFTER 2008) 

6 

Prior Editions Cannot Be Used. 

~:5 
80 § 
§§ 6 

a 
~o 

~g ~ :il-.... 0 .. 

-- --

Date 
7/85 

1979 

1979 

1979 

1979 

2001 



SF 278 (Rev. 0312000) 
5 C. r- .R Pan 2634 
U S Office of Government Ethics 

Il{eportmg IndIvIdual's Name 

SUMMERS, LAWRENCE H. 

Part I: Liabilities 
Report liabilities over $10,000 owed to anyone creditor at 
anv time during the reoorting oeriod bv VOlt. vour soouse. 
or dependent children. Cbeck the highest amount owed 
during the reoorting oeriod. Exclude a mortgage on vour 

Creditors (Name and Address) 

Examples: . ~:! Dis!!i~~ank , Y'~h1n..![o~ , rx:. ________ 
John Jones, 123 J St., Washington, DC 

1 

2 

3 

4 

5 

SCHEDULEC 

personal residence unless it is rented out; loans secured NoneD 
by automobiles, household furniture or appliances ; and 
liabilities owed to certain relatives listed in instructions. 
See instructions for revolving charge accounts. Date Interest Term if 

Incurred Rate appli- § § 
cable ciu-i 

Type of Liability '" '" 
~.?':!&.Rge...£.n lenta! eE2e.e!:!r, peJ.!l~~ ___________ ~ ~991_ 8% _ 25 l'!s,,-

f- -10 %- --Promissory note 1999 on demand 

* nus category applies only if the liability is solely that of the filer's spouse or dependent children. lftbe liability is that of the filer or a joint liability oftbe filer 
with the spouse or dependent children mark the other higher categories as apJJ.ropriate. 

Part II: Agreements or Arrangements 

Page Number 

20 

Category of Amount or Value (x) 

. :.. 8 '8 0 ~O 

i§ §§ § § 8 88 8 q 

8 § 8 o. 
~ g' §§ g§ .§ 

~g 
D. g gg ~. ~ § ~ . ., 0 o • 
:il ~ .,...;Lti • <I) 

~'" 
> . 

<I) '" '" '" '" '" "'II> '" '" "'''' 0;;' .., ." "' ... 

f--- x 
f- -- ~- ---- -- --x 

Report your agreements or arrangements for: continuing participation in an of absence; and (4) future employment. See instructions regarding the reporting 
employee benefit plan (e,g. 401k. deferred compensation; (2) continuation of negotiations for any of these arrangements or benefits 
payment by a former employer (including severance payments); (3) leaves 

None 0 
Status and Terms of any Agreement or Arrangement Panies 

Example: J Pursuant to partnership agreement, will receive lump sum payment of capital account & partnership share Doe Jones & Smith, Hometown, State 
calculated on service oerforrned throuw 1/00. 

1 CONTINUING PARTICIPATION IN HARVARD UNIVERSITY DEFERRED COMPENSATION PLAN VIA TlAA-CREF HARVARD UNIVERSITY, CAMBRIDGE MA 
~NO EMPLOYEE OR EMPLOYER CONTRIBUTIONS EXPECTED FOR SERVICES PROVIDED AFTER 2008) 

2 CONTINUING PARTICIPATION IN HARVARD UNIVERSITY 457(B) PLAN VIA TIAA-CREF HARVARD UNIVERSITY, CAMBRIDGE MA 
i(NO EMPLOYEE OR EMPLOYER CONTRIBUTIONS EXPECTED FOR SERVICES PROVIDED AFTER 2008) 

3 CONTINUING PARTICIPATION IN HARVARD UNIVERSITY RIP VIA TIAA-CREF HARVARD UNIVERSITY, CAMBRIDGE MA 
i(NO EMPLOYEE OR EMPLOYER CONTRIBUTIONS EXPECTED FOR SERVICES PROVIDED AFTER 2008) 

4 ON LEAVE FROM PROFESSORSHIP AT HARVARD UNIVERSITY. WILL CONTINUE PARTICIPATION IN HARVARD'S HARVARD UNIVERSITY, CAMBRIDGE, MA 
MORTGAGE LENDING PROGRAM ON TERMS ESTABLISHED IN PRE-EXISTING EMPLOYMENT CONTRACT 

5 WILL CONTINUE PARTICIPATION IN HARVARD'S STUDENT LOAN PROGRAM ON TERMS ESTABLISHED IN HARVARD UNIVERSITY, CAMBRIDGE, MA 
PRE-EXISTING EMPLOYMENT CONTRACT 

6 

Prior Edilions Cannot Be Used. 

08 ° 0 
00 0 

§§ 0 
0 

ll'ici 
to. 
>:il 

'" <I) "' ... 0 ... 

-- --

Date 
7/85 

2001 

2001 

2001 

2001 

2001 



SF 278 (Rev. 03/2000) 

5 C.F.R Pan 2634 
U S Office of Government Ethics 

Reporting Individual's Name 

SUMMERS, LAWRENCE H. 

Part I: Positions Held Outside U.S. Government 
Report any positions held during the applicable reporting period, whether 
compensated or not. Positions include but are not limited to those of an officer. 
director. trustee. general partner. proprietor. representative. emplovee. or 

Organization (Name and Address) 

Examples I~t'~ ~,!. of ~ock ~olle~t~,_NY, l'Il:.. ________________ 
Doe Jones & Smith Hometown, State 

1 OBAMA-BIDEN TRANSITION 
WASHINGTON , DC 

2 HARVARD UNIVERSITY 
79 JFK ST, CAMBRIDGE, MA 

3 D.E. SHAW & CO., LP 
120 W. 45TH ST, NEW YORK, NY 10036 

4 D.E. SHAW & CO., LLC 
120 W. 45TH ST, NEW YORK, NY 10036 

5 FINANCIAL TIMES 
LONDON, UK 

6 BROOKINGS PAPERS ON ECONOMIC ACTIVITY 
WASHINGTON DC 

Il'age NumOer 

SCHEDULED 21 

consultant of any corporation. fum. partnership. or other business enterprise or any 
nnn-nrof1t ()ro-~ni7~ti{)n or P:(hl{'. :lfi()n ~ 1 in~titllti()n F;Yrhutp nn,itinn, with rp.lioinl1' 
sociaL fraternaL or political entities and those solelv of an honorary nature. 

D None 

Type of Organization Position Held From (Mo., Yr.) To (Mo., Yr.) 
_ 2l~n..:.l?r~fit e~u~t~o!!- ________ President 6/92 Present ---------------- ------- -lioo----Law firm Partner 7/85 

GOVERNMENT SENIOR ECONOMIC ADVISOR 11/08 01/09 

UNIVERSITY CHARLES W. ELIOT 2001 01/09 
UNIVERSITY PROFESSOR 

ALTERNATIVE INVESTMENT FUND MANAGING DIRECTOR 10106 12108 

ALTERNATIVE INVESTMENT FUND MANAGING DIRECTOR 10106 12/08 

NEWSPAPER COLUMNIST 2006 12/08 

ACADEMIC JOURNAL EDITOR 03/08 12/08 

Part II: Compensation In Excess Of $5,000 Paid by One Source Do not complete this part 
Report sources of more than $5,000 compensation received by you or your corporation, firm, partnership, or other business enterprise, or any other non-profit if you are an Incumbent, 
business affiliation for services provided directly by you during anyone year of organization when you directly provided the services generating a fee or payment Termination Filer, or 
the reporting period. This includes the names of clients and customers of any of more than $5,000. You need not report the U.S. Government as a source. Vice Presidential 

or Presidential Candidate 
None D 

Source (Name and Address) BriefDescdption of Duties 
I Doe Jones & Smith, Hometown, State _ Le&.a~~ices __________ ~ _________________________________ 

Examples: Met;oUniversity ("ciiem o-f ~ Jone-s "& Smith), Mo~eyto~-;;-S-tate - - - - - - Legal services in connection with university construction 
1 HARVARD UNIVERSITY CHARLES W. ELIOT UNIVERSITY PROFESSOR 

79 JFK ST, CAMBRIDGE, MA 
2 D.E. SHAW & CO., LP MANAGING DIRECTOR 

120 W. 45TH ST, NEW YORK, NY 10036 
3 D.E. SHAW & CO., LLC MANAGING DIRECTOR 

120 W. 45TH ST, NEW YORK, NY 10036 
4 OBAMA-BIDEN TRANSITION SENIOR ECONOMIC ADVISOR 

WASHINGTON, DC 
5 AMERICAN CHAMBER OF COMMERCE IN ARGENTINA SPEAKING ENGAGEMENT 

BUENOS AIRES, ARGENTINA 
6 AMERICAN EXPRESS SPEAKING ENGAGEMENT 

NEW YORK, NY 
Pnor Ed JtlOns Cannot Be Used. 



SF 278 (Rev. 03/2000) 

5 C. F.R Pan 2634 
US Office ofGoverument Ethics 

Reporting Individual's Name 

SUMMERS, LAWRENCE H. 

Part I: Positions Held Outside U.S. Government 
Report any positions held during the applicable reporting period, whether 
compensated or not. Positions include but are not limited to those of an officer. 
director. trustee. general partner. proprietor. representative. employee. or 

Organi7..ation (Name and Address) 

ExamPlesrat'~ ~~ of ~ock ~olle~t~,_NY, l'l.Y.. ________________ 
Doe Jones & Smnh, Hometown State 

1 WYLIE AGENCY (UK) LIMITED 
LONDON, ENGLAND 

2 ROUBINI GLOBAL ECONOMICS 
NEW YORK, NY 

3 SEE ATIACHED STATEMENT 

4 

5 

6 

yage Numoer 

SCHEDULED 22 

consultant of any corporation, fum, partnership, or other business enterprise or any 
nnn.nrnfit nrO;;\ni7:ltion or prltlr.~tinn:ll in,titlltton F,Yl"hufp n()~iti()nc:: with rpiioinl1C:: 
social. fraternal. or political entities and those solely of an honorary nature. 

D None 

Type ofOrgani7..ation Position Held From (Mo., Yr.) To (Mo., Yr.) 
_ ..ll~~r~fit e~u£!t~o~ ________ President 6/92 J!e~n! ___ -----------------------

Law timl Partner 7/85 1/00 
LITERARY AGENCY COLUMNIST 12/07 12/08 

ECONOMIC ANALYSTS PAID ADVISORY BOARD 01/06 12/08 
MEMBER 

SEE ATIACHED STATEMENT SEE ATIACHED STATEMENT SEE ATIACHED 

Part II: Compensation In Excess Of $5,000 Paid by One Source Do not complete this part 
Report sources of more than $5,000 compensation received by you or your corporation, firm, partnership, or other business enterprise, or any other non-profit if you are an Incumbent, 
business affiliation for services provided directly by you during anyone year of organization when you directly provided the services generating a fee or payment Termination Filer, or 
the reporting period . This includes the names of clients and customers of any of more than $5,000. You need not report the U.S. Government as a source. Vice Presidential 

or Presidential Candidate 
None D 

Source (Name and Address) Brief Description of Duties 
Woe Jones & Smith, Hometown, State _Le~~~ire~ _________________________________________ __ 

Examples: MetroUniv~ity (cJiem ofooi Jones &Smith), Mo~eyto~~Sta~ - - - - -- Legal services in connection with university construction 
1 ASIAN DEVELOPMENT BANK SPEAKING ENGAGEMENT 

MANILA, PHILIPPINES 
2 ASOCIACION DE BANCOS DE MEXICO SPEAKING ENGAGEMENT 

ACAPULCO, MEXICO 
3 BCBS OF MASSACHUSETIS ADVISORY COUNCIL 

401 PARK DRIVE, BOSTON, MA 02215 
4 BEACON CAPITAL PARTNERS, LLC SPEAKING ENGAGEMENT 

BOSTON, MA 
5 THE BROOKINGS INSTITUTION JOURNAL EDITOR 

WASHINGTON, DC 
6 CENTRO DE L1DERAZGO Y GESTION SPEAKING ENGAGEMENT 

BOGOTA, COLUMBIA 
Pnor Edlttons Cannot Be Used . 



SF 278 (Rev. 03/2000) 

5 C.F.R Parl2634 
U S Office of Government Ethics 

Reporting Individual's Name 

SUMMERS, LAWRENCE H. 

Part I: Positions Held Outside U.S. Government 
Report any positions held during the applicable reporting period, whether 
compensated or not. Positions include but are not limited to those of an officer. 
director. trustee. general partner. proprietor. representative. emplovee. or 

Organization (Name and Address) 

Examples: I~'~ Ass~ 2!:~ock S::£!!e£t~,~Y, !'N ______________ --
Doe Jones & Smith, Hometown State 

1 

2 

3 

4 

5 

6 

Il'age Numoer 

SCHEDULED 23 

consultant of any corporation, ftrm, partnership, or other business enterprise or any 
non-nrofit ()rO~ni7Mion or P.till('. ~ti()n~1 in<:tih,tion F,y"h"lp no~ition~ with rplioimN 
social. fraternal. or political entities and those solelv of an honorary nature. 

D None 

Type of Organization Position Held From (Mo., Yr.) To (Mo., Yr.) 
_ 2l~n.:£.r~~~u~t~0!l.. ________ _~esid~~ ___________ 6/92 Present ------- -lioo----Law firm Partner 7/85 

Part II: Compensation In Excess Of $5,000 Paid by One Source Do not complete this part 
Report sources of more than $5,000 compensation received by you or your corporation, fum, partnership, or other business enterprise, or any other non-profit if you are an Incumbent, 
business affiliation for services provided directly by you during anyone year of organization when you directly provided the services generating a fee or payment Termination Filer, or 
the reporting period . This includes the names of clients and customers of any of more than $5,000. You need not report the U.S. Government as a source. Vice Presidential 

or Presidential Candidate 
None D 

Source (Name and Address) Brief Description of Duties 
I~oe Jones & Smith, Hometown State 

Examples: MetroUniv-;-srty (client of DO:Jone-s & Smith), Mo~eyto~ state" - - - - -- - ~~ :~~:::-i;;;o-nn~ctioo ;ith u~i~rsity ronsU-;ction- - - - - - - - - - - - - - - - - - - - - - - - - - - -

1 CEO 100 SPEAKING ENGAGEMENT 
NEW YORK, NY 

2 CHARLES RIVER VENTURES LLC SPEAKING ENGAGEMENT 
CAMBRIDGE, MA 

3 CITIGROUP SPEAKING ENGAGEMENT 
NEW YORK, NY 

4 COMMONFUND SPEAKING ENGAGEMENT 
ORLANDO, FL 

5 DEUTSCHE BANK - AG SPEAKING ENGAGEMENT 
WASHINGTON, DC 

6 EFG EUROBANK ERGASIAS SA 7, SANTAROZA STR. SPEAKING ENGAGEMENT 
THESSALONIKII ATHENS, GREECE 

Pnor Editions Cannot Be Used. 



SF 278 (Rev. 03/2000) 
5 C.F.R Pan 2634 

U S Office of Government Etllics 
Reporting Individual's Name 

SUMMERS, LAWRENCE H. 

Part I: Positions Held Outside U.S. Government 
Report any positions held during the applicable reporting period, whether 
compensated or not. Positions include but are not limited to those of an officer. 
director. trustee. general partner. proprietor. representative. employee. or 

Organization (Name and Address) 

Examples:JNat'~ Ass~. of~ock ~£!!.e!:(~,_NY,.t'l.Y.. ________________ 
Doe Jones & SmIth, Hometown State 

1 

2 

3 

4 

5 

6 

age I',wmoer 

SCHEDULED 24 

consultant of any corporation, finn, partnership. or other business enterprise or any 
non-nrofit oro~ni7~tion or pnllr.Mion,,1 in<ctih.tinn F,y/'ioul .. no~ition~ with r .. lioioll~ 
social. fraternal. or political entities and those solely of an honorary nature. 

D None 

Type of Organization Position Held Fmm (Mo., Yr.) To (Mo., Yr.) 
_ ....tI2n...:£r2tit e~u~t~o!!- ________ _ P!esid~n.!... __________ _§I92 ____ _ P!e~n! ___ 

Law tim1 Partner 7/85 1/00 

Part II: Compensation In Excess Of $5,000 Paid by One Source Do not complete this part 
Report sources of more than $5,000 compensation received by you or your corporation, firm, partnership, or other business enterprise, or any other non-profit if you are an Incumbent, 
business affiliation for services provided directly by you during anyone year of organization when you directly provided the services generating a fee or payment Termination Filer, or 
the reporting period. This includes the names of cI ients and customers of any of more than $5,000. You need not report the U.S. Government as a source. Vice Presidential 

or Presidential Candidate 
None D 

Source (Name and Address) Brief Description of Duties 
IDoe Jones & Smith, Hometown, State _ ~&.a1.2..elY~s ____________________________________________ 

Examples: Met;o Univ~ity (clle-;rt o-f DOO Jones '& Smith), Mo~eyto~ Stale - - - - - - Legal services in connection with university construction 
1 FARRAR STRAUSS GIROUX BOOK ADVANCE 

18 WEST 18TH STREET, NEW YORK, NY 10011 
2 FINANCIAL TIMES FINANCIAL COLUMNIST & SPEAKING ENGAGEMENT 

LONDON, UK 
3 GLOBAL INSIGHT SPEAKING ENGAGEMENT 

CHICAGO,IL 
4 GOLDMAN SACHS SPEAKING ENGAGEMENT 

NEW YORK, NY 
5 HUDSON INSTITUTE SPEAKING ENGAGEMENT 

NEW YORK, NY 
6 lESE BUSINESS SCHOOL SPEAKING ENGAGEMENT 

MADRID, SPAIN 
Prior E<lJtlOns Cannot Be Used. 



SF 278 (Rev. 03/2000) 
5 C. F.R Part 2634 
U S O ffice of Government Ethics 

Reporting Individual's Name 

SUMMERS, LAWRENCE H. 

Part I: Positions Held Outside u.s. Government 
Report any positions held during the applicable reporting period, whether 
compensated or not. Positions include but are not limited to those of an officer. 
director, trustee. general partner. proprietor. representative. employee, or 

Organization (Name and Address) 

Examples l~at'L ~l! of ~ock f:olle~t~,..NY , ~y. ________________ 
Doe Jones & Smith Hometown, State 

1 

2 

3 

4 

5 

6 

It'age NumDer 

SCHEDULED 25 

consultant of any corporation, fmn, partnership, or other business enterprise or any 
nnn-nrnfit ()ro::tni7 ~ti{)n or f':rln('~ti()n~1 in"titlltion F;vrlntip. noc;ition" urith rp.1iDioll ~ 
social. fraternal. or political entities and those solely of an honorary nature. 

D None 

Type of Organization Position Held From (Mo., Yr.) To (Mo., Yr.) 
_ 2l!?n.::E,r!?fit e~u~t~o!!... ________ President 6/92 _P!e~n! ___ ---------------- -7/85----Law firm Partner 1100 

Part II: Compensation In Excess Of $5,000 Paid by One Source Do not complete this part 
Report sources of more than $5,000 compensation received by you or your corporation, firm, partnership, or other business enterprise, or any other non-profit if you are an Incumbent, 
business affiliation for services provided directly by you during anyone year of organization when you directly provided the services generating a fee or payment Termination Filer, or 
the reporting period. This includes the names of clients and customers of any of more than $5,000. You need nol report the U.S. Government as a source. Vice Presidential 

or Presidential Candidate 
None D 

SourceJ Name and Address ) Brief Description of Duties 
IDoe Jones & Smith, Hometown, State _~~se~~~ ___________________________________________ 

Examples: Metrouniversity (client ofDOt;' Jone-s &Smith), Mo~eyto~;;-S-tale - - - - -- Legal services in connection with university construction 
1 INSTITUTE FOR INTERNATIONAL ECONOMICS ADVISORY COMMITIEE 

WASHINGTON, DC 
2 INSTITUTIONAL LIMITED PARTNERS ASSOCIATION SPEAKING ENGAGEMENT 

NEW YORK, NY 
3 INVESTEC BANK SPEAKING ENGAGEMENT 

MAURITIUS, REPUBLIC OF MAURITIUS 
4 ITINERA INSTITUTE SPEAKING ENGAGEMENT 

BRUSSELS, BELGIUM 
5 JP MORGAN SPEAKING ENGAGEMENT 

MIAMI, FL 
6 LEADERS AND COMPANY LTD. (THISDAY NEWSPAPER GROUP) SPEAKING ENGAGEMENT 

NEW YORK, NY 
Prior Editions Cannot Be Used. 



SF 278 (Rev. 03/2(00) 
5 CF.R Part 2634 
U S Office of Govemment Ethics 

Reporting Individual's Name 

SUMMERS, LAWRENCE H. 

Part I: Positions Held Outside u.s. Government 
Report any positions held during the applicable reporting period, whether 
compensated or not. Positions include but are not limited to those of an officer. 
director. trustee. general partner. proprietor. representative. employee. or 

Organization (Name and Address) 

Examples: I~at'~ Ass~. of ISock folle~t~,..NY , l'IL ________________ 
Doe Jones & Smith, Hometown, State 

1 

2 

3 

4 

5 

6 

wage Numoer 

SCHEDULED 26 

consultant of any corporation, firm, partnership, or other business enterprise or any 
n"n_nr"fit "r"~n;7~t;"n "r p.n"r.M;"n~1 ;n<:t;h.t;"n F,Yl"huip n"<;t;,,n< with rl'"I;";,,,,< 
social. fraternal. or political entities and those solely of an honorary nature. 

D None 

Type of Organization Position Held From (Mo., Yr.) To (Mo., Yr.) 
_ ..ll~'tE.r~fit e~ucat~o!!.... ________ President 6/92 _P!e2!n! ___ -----------------------Law firm Partner 7/85 lIDO 

Part II: Compensation In Excess Of $5,000 Paid by One Source Do not complete this part 
Report sources of more than $5,000 compensation received by you or your corporation, firm, partnership, or other business enterprise, or any other non-profit if you are an Incumbent, 
business affiliation for services provided directly by you during anyone year of organization when you directly provided the services generating a fee or payment Termination Filer, or 
the reporting period. This includes the names of clients and customers of any of more than $5,000. You need not report the U.S. Government as a source. Vice Presidential 

or Presidential Candidate 
None D 

Source (Name and Address) Brief Description of Duties 
I Doe Jones & Smith, Hometown, State -~~~~~~-------------------------------------------Examples: Metro University (ciie;t o-f D~ Jones &: Smith), Mo~eyto~-S-taW - - - - - - Legal services in connection with university construction 

1 LEHMAN BROTHERS SPEAKING ENGAGEMENT 
BOSTON, MA 

2 McKINSEY AND COMPANY - NEW YORK SPEAKING ENGAGEMENT 
FLORENCE IT AL Y 

3 MERRILL LYNCH SPEAKING ENGAGEMENT 
LISBON, PORTUGAL 

4 NAPLES - FT. MYERS TOWN HALL INC . SPEAKING ENGAGEMENT 
NAPLES, FL 

5 NEXUS INSTITUTE SPEAKING ENGAGEMENT 
AMSTERDAM,NETHERLANDS 

6 NORTH CAROLINA STATE UNIVERSITY SPEAKING ENGAGEMENT 
RALEIGH, NC 

Pflor Editions Cannot Be Used. 



SF 278 (Rev. 0312000) 
5 C. F.R Pan 2634 
U S Office of Government Ethics 

Reporting Individual's Name 

SUMMERS, LAWRENCE H. 

Part I: Positions HeJd Outside U.S. Government 
Report any positions held during the applicable reporting period, whether 
compensated or not. Positions include but are not limited to those of an officer. 
director. trustee. general partner. proprietor. representative. emplovee. or 

Organization (Name and Address) 

Examples INat'~ ~~ .2!:~ock S:£!!.e~t2!? ,_NY, l'l.Y... ________________ 
Doe Jones & Smith Hometown, State 

1 

2 

3 

4 

5 

6 

wage Numoer 

SCHEDULED 27 

consultant of any corporation, firm, partnership, or other business enterprise or any 
n()n-nrnfit ()rO~ni7~tinn or p.(htr.7tti()n~1 inc::tihltinn F ,Yrlutip. n()~iti{)n<:: u.rith rp;lioinll~ 
social. fraternal. or political entities and those solelv of an honorary nature. 

D None 

Type of Organization Position Held From (Mo., Yr.) To (Mo., Yr.) 
_ ~~n.:£r~fit e~u~t~o~ ________ President 6/92 _P.!e~n! ___ -----------------------

Law fiml Partner 7/85 1/00 

Part II: Compensation In Excess Of $5,000 Paid by One Source Do not complete this part 
Report sources of more than $5,000 compensation received by you or your corporation, firm, partnership, or other business enterprise, or any other non-profit if you are an Incumbent, 
business affiliation for services provided directly by you during anyone year of organization when you directly provided the services generating a fee or payment Termination Filer, or 
the reporting period. This includes the names of clients and customers of any of more than $5,000. You need not report the U.S. Government as a source. Vice Presidential 

or Presidential Candidate 
None CJ 

Source (Name and Address) Brief Description of Duties 
IDoe Jones & Smith, HometoYm, State _u~~~~~ ___________________________________________ 

EXanJples: MeuoUniv~sity (cliem o-fDoi Jon~ &' Smith), Mo~eyto~ StaW - - - - -- ~a1 services in connection with university construction 
1 PENSION REAL ESTATE ASSOCIATION SPEAKING ENGAGEMENT 

BOSTON,MA 
2 PhRMA SPEAKING ENGAGEMENT 

WASHINGTON, DC 
3 PIMCO SPEAKING ENGAGEMENT 

NEWPORT BEACH, CA 
4 POMONA CAPITAL SPEAKING ENGAGEMENT 

NEW YORK, NY 
5 PRICEWATERHOUSE COOPERS LLP SPEAKING ENGAGEMENT 

WASHINGTON, DC 
6 REGENTS OF UNIVERSITY OF CALIFORNIA SPEAKING ENGAGEMENT 

LOS ANGELES, CA 
Pnor Edlllons Cannot Be Used . 



SF 278 (Rev. 0312000) 

5 C.F.R Part 2634 
U S Office of Governmeol Ethics 

Reporting Individual's Name 

SUMMERS, LAWRENCE H. 

Part I: Positions Held Outside U.S. Government 
Report any positions held during the applicable reporting period. whether 
compensated or not. Positions include but are not limited to those of an officer, 
director. trustee. general partner. proprietor. representative. emploYee, or 

Organization (Name and Address) 

Examples: INat'~ Ass~. of~ock ~olle~t~,_NY. tlr.. ________________ 
Doe Jones & SmIth, Hometown, State 

1 

2 

3 

4 

5 

6 

page Numoer 

SCHEDULED 28 

consultant of any corporation, finn. partnership, or other business enterprise or any 
nnn-nrofit nru:::m;7~tinn or p.cillr.~ tinn~1 in~tjtlltinn F.yt'hufp no<;:itinnc;: with rplioi()l1~ 
social. fraternal. or political entities and those solely of an honorary nature. 

D None 

Type of Organization Position Held From (Mo., Yr.) To (Mo., Yr.) 
_ ..ll~~r~fit e<.!u~t~o~ ________ _ P!esid~n.L ___________ 6/92 _P!e~n! ___ 

Law firm Partner -7/85---- 1100 

Part II: Compensation In Excess Of $5,000 Paid by One Source Do not complete this part 
Report sources of more than $5,000 compensation received by you or your corporation, firm, partnership, or other business enterprise, or any other non-profit if you are an Incumbent, 
business affiliation for services provided directly by you during anyone year of organization when you directly provided the services generating a fee or payment Termination Filer, or 
the reporting period. This includes the names of clients and customers of any of more than $5,000. You need not report the U.S. Government as a source. Vice Presidential 

or Presidential Candidate 
None D 

Source (Name and Address) Brief Description of Duties 
JDoe Jones & Smith, Hometown State 

Examples: Met~o uDivmiiyjcl;e~ of 00: .ro;;;s &: Smith), Mo~eyto~n-State - - - - - - - ~~ ::~:::-i~o-~ciiO;-;ith u~i~rsity cOnStr;ctiOn- - - - - - - - - - - - - - - - - - - - - - - - - - - -

1 RELIANCE, MAKERS CHAMBERS - IV MEMBER OF THE INTERNATIONAL ADVISORY BOARD 
NARIMAN POINT, MUMBAI 400021, INDIA 

2 REVOLUTION MONEY BOARD MEMBER 
200 CENTRAL AVE, 11TH FL, ST PETERSBURG, FL 33701 

3 ROUBINI GLOBAL ECONOMICS BOARD MEMBER 
NEW YORK, NY 

4 SACRAMENTO CHAMBER OF COMMERCE SPEAKING ENGAGEMENT 
SACRAMENTO, CA 

5 SAMSUNG SECURITIES CO., LTD. SPEAKING ENGAGEMENT 
SEOUL, SOUTH KOREA 

6 SECURITIES INDUSTRY & FINANCIAL MARKETS ASSOCIATION SPEAKING ENGAGEMENT 
I(SIFMA) NEW YORK, NY 

Prior E<hllOns Cannot Be Used . 



SF 278 (Rev. 03/2000) 
5 C.F.R Pan 2634 
U S Office of Government Ethics . . 

Reporting Individual's Name 

SUMMERS, LAWRENCE H. 

Part I: Positions Held Outside U.S. Government 
Report any positions held during the applicable reporting period, whether 
compensated or not. Positions include but are not limited to those of an officer. 
director. trustee. general partner. proprietor. representative. employee. or 

Organization (Name and Address) 

Examples: I~at'~ Ass!! of ~ock folle£tQ!?,.,N..Y" ~r. ________________ 
Doe Jones & SmIth Hometown, State 

1 

2 

3 

4 

5 

6 

rage l~umDer 

SCHEDULED 29 

consultant of any corporation, firm, partnership, or other business enterprise or any 
nnn-nrnfit nro~ni7~tinn or f'. rllll'.~ti()n::tl in~tihlti()n F.yrhllfp nn,itinn, with rp'iO'jnl1~ 
social. fraternal. or political entities and those solely of an honorarv nature. 

D None 

Type of Organization Position Held From (Mo. , Yr.) To (Mo., Yr.) 

_ ~~n.:Er~fit e~u~t~o~ ________ President 6/92 Present ---------------- -7/85---- -1/00-----Law firm Partner 

Part II: Compensation In Excess Of $5,000 Paid by One Source Do not complete this part 
Report sources of more than $5,000 compensation received by you or your corporation, firm, partnership, or other business enterprise, or any other non-profit if you are an Incumbent, 
business affiliation for services provided directly by you during anyone year of organization when you directly provided the services generating a fee or payment Termination Filer, or 
the reporting period. This includes the names of clients and customers of any of more than $5,000. You need not report the U.S. Government as a source. Vice Presidential 

or Presidential Candidate 
None D 

Source (Name and Address~ Brief DescriPtion of Duties 
I~ Jones & Smith, Hometown State -~~~~~~-------------------------------------------Examples: Met~ounive;sity (ciieru ;fDO:Jone-;"& Smith), Mo~eyto~;;;:-S-ta~ - - - - -- Legal services in connection with university construction 

1 SIGULER GUFF & COMPANY SPEAKING ENGAGEMENT 
NEW YORK, NY 

2 SKAGEN FUNDS SPEAKING ENGAGEMENT 
STOCKHOLM, SWEDEN 

3 SOURCE MEDIA SPEAKING ENGAGEMENT 
NEW YORK, NY 

4 STATE STREET CORPORATION - GLOBAL MARKETS SPEAKING ENGAGEMENT 
CAMBRIDGE, MA 

5 T A ASSOCIATES SPEAKING ENGAGEMENT 
BOSTON, MA 

6 TAT A CONSULTANCY SERVICES SPEAKING ENGAGEMENT 
HENDERSON,NV 

Pnor Ed,t,ons Cannot Be Used. 



SF 278 (Rev. 03/2000) 
5 C. F.R Pan 2634 
\J S Office of Govemment Ethics 

Reporting Individual's Name 

SUMMERS, LAWRENCE H. 

Part I: Positions Held Outside U.S. Government 
Report any positions held during the applicable reporting period, whether 
compensated or not. Positions include but are not limited to those of an officer. 
director. trustee. general partner. proprietor. representative. employee. or 

Organization (Name and Address ) 

Examples INat'~Ass~. of\3;ock f2!!e£t~,..NY,!'lr.. ________________ 
Doe Jones & SmIth, Hometown, State 

1 

2 

3 

4 

5 

6 

page Number 

SCHEDULED 30 

consultant of any corporation, firm, partnership, or other business enterpri se or any 
nnn-nrnfit ()r(1::lni7~tinn or P:(hll~:lti()nlll inc::tlhltinn F,Yrhutp n()"iti()n~ with n::o lioi()lI, 
social. fraternal. or political entities and those solely of an honorary nature. 

D None 

Type of Organization Position Held From (Mo., Yr.) To (Mo., Yr.) 
_ 2l~n..:£r~fit e<.!u~t~o!!.... ________ President 6/92 _P!e~n! ___ -----------------------

Law firm Partner 7/85 1/00 

Part II: Compensation In Excess Of $5,000 Paid by One Source Do not complete this part 
Report sources of more than $5,000 compensation received by you or your corporation, finn, partnership, or other business enterprise, or any other non-profit if you are an Incumbent, 
business affiliation for services provided directly by you during anyone year of organization when you directly provided the services generating a fee or payment Termination Filer, or 
the reporting period. This includes the names of clients and customers of any of more than $5,000. You need not report the U.S. Government as a source. Vice Presidential 

or Presidential Candidate 
None D 

Source (Name and Address) Brief Description of Duties 
IDoe Jones & Smith, Hometown, State _u~~~~~ ___________________________________________ 

Examples: Metro Univ-;-srty (c1ie-;;\ of ooe Jone""s &: Smith), Mo~eyto~-: State - - - - - - ugal services in connection with universi!Y construction 
1 TAX COUNCIL POLICY INSTITUTE SPEAKING ENGAGEMENT 

WASHINGTON, DC 
2 TUFTS UNIVERSITY SPEAKING ENGAGEMENT 

BOSTON,MA 
3 UCSD ECONOMIC ROUNDTABLE SPEAKING ENGAGEMENT 

SAN DIEGO, CA 
4 UNIVERSIDAD AUTONOMA DEL ESTADO DE BAJA CALIFORNIA SPEAKING ENGAGEMENT 

TIJUANA, MEXICO 
5 WYLIE AGENCY (UK) LIMITED COLUMNIST 

LONDON, ENGLAND 
6 YALE UNIVERSITY SPEAKING ENGAGEMENT 

NEW HAVEN, CT 
Prior EdItl ons Cannot Be Used. 



Attachment to: FORM SF278, SCHEDULE A, PART I 

SUMMERS, LAWRENCE H. 

Block A Block B Block C - Type Block C - Amount 
Bank o[America - Columbia Mutual Funds 
Columbia Acorn Fund $1,001 - $15,000 Excepted Investment Fund $201 - $1 ,000 
Columbia Marsico Growth Fund $1,001 - $15,000 Excepted Investment Fund $201 - $1,000 
Columbia Marsico International $1,001 - $15,000 Excepted Investment Fund $201 - $1,000 
Opportunity Fund 
Columbia Dividend Income Fund $1,001 - $15,000 Excepted Investment Fund $201 - $1,000 

Sterling Trust Deflned Beneflt Plan (Keogh Planl I 
SPDRs (SPY) $15,000 - $50,000 Excepted Investment Fund $201 - $1,000 
iShares Russell 2000 Index (IWM) $15,000 - $50,000 Excepted Investment Fund $201 - $1,000 
iShares MSCI EAFE Index (EFA) $15,000 - $50,000 Excepted Investment Fund $201 - $1,000 

Note I - Equity Resource Mercury Fund - Privately held limited partnership investment in real estate assets located in Asia 

Note 2 - Massachusetts Institute of Technology - Future royalties, value is de minimis and not readily ascertainable 



Attachment to : FORM SF278, SCHEDULE D, PART I 

SUMMERS, LAWRENCE H. 

Organization Type of Business Title Addressrrelephone Dates 
BCBS of Massachusetts Company Advisory Council 401 Park Drive, 412007 -

Boston, MA 02215-3326 12/31108 
800-262-2583 

Broad Foundation Foundation Board of Governors 10900 Wilshire Blvd, 12 fl 2005 -
Los Angeles, California 90024 12/31108 
310.954.5000 

Brookings Think Tank Board of Trustees 1775 Massachusetts Ave, NW, 2002 -
Journal Editor Washington, DC 20036 12/31 /08 

202 .797.6000 
Center for Global Think Tank Board of Directors 1776 Massachusetts Ave. NW 2005 -
Development Third Floor 12/31/08 

Washington DC 20036 
(20~ 416-0700 

Bill & Melinda Gates Foundation Advisory Member for Global PO Box 23350 2007 -
Foundation Development Program Seattle, W A 98102 12/31108 

(206) 709-3100 

International Center for Think Tank Advisory Board Member 1120 20th St. N .W. 3/2008 -
Research on Women Suite 500 North 12/31 /08 

Washington, D.C. 20036 
J202) 797 -0007 

Institute for International Think Tank Chair of Advisory Board; Board 1750 Mass Avenue, NW. 2002 -
Economics of Trustees Washington, DC 20036. Tel: 202- 12/3 1108 

328-9000 

Mt Sinai Hospital Hospital Board of Trustees 5 East 98th Street 7/2008 -
New York, NY 10029 12/31108 
866674-3721 

National Academy of Public Policy Chairman 500 Fifth St., N.W. 01 /01108 -
Sciences - Board on Forum Washington, D.C. 20001 12/31108 



Science Technology and 202-334-2000 
Economic Policy (STEP) 

Partnership for Public Public Policy Advisory Board of Governors 1100 New York Avenue NW, 2002 -
Service Forum Suite 1090 East, 12/31 /08 

Washington, DC 20005 
(202)775-9111 

Reliance Company Member of the International Makers Chambers - IV, 2007 -
Advisory Board Nariman Point, 12/31108 

Mumbai 400 021. India. 
91-22-2278 5000 

Revolution Money Company Board Member 200 Central Ave, 11 ill fl 2006 -
St Petersburg, FL 33701 12/31108 
727-374-2105 

RGE Monitor Company Advisor to the Board 131 Varick Street, Suite 1005 2006-
New York, New York 10013 12/31/08 
212.645.0010 

Teach for America NonProfit Board of Directors 315 West 36th Street, 7th Floor 2006-
New York, NY 10018 12/31 /08 
212-279-2080 

American Corporate Non Profit Advisory Council 6 E 43'0 Street 2008 -
Partners (Veterans New York, NY 10017 12/31108 
Mentoring Organization) 




